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P ———— | riolits of the General Government In its

Thus it will be seen that the probable | Post Office Department,
amount of expenditure will exceed the| If there is any grant of exclusive powel
amount of revenue, as estimated, by 8110, /1o Congress upon which all unite in ?}Elm.
000. : ion, it is the power ty establish post offices
With thizdeficit presenting itself so pal- land post roads; and it may fairly be as-
Lly ta my mind, 1 have cesayed to in&w sumed as an admitved principle, that when
nto the administeation of the service a|Congress, in the exercise of that power,
rigid economy; yet, with all the savings has established a post road, the right of o
which itmay be possible 1o make by the | Siate, or the individuals of a State, to es-
most rigid economy, I am satisfied the ex-!tablish lines of transportation, for letters,
pcnditurc cannol be reduced within Ilh'i{m.-kngm, and newspapers, upon and owver
mcome, without either reducing the trans. Ir the same ronds, tor compensation, eannol
portation of the mail below the just wants| bhe suceessfully maintained.
of the community, or in some other mode|  How far this wsurped power has been
increasing the revenue of the Department. | exereised by individu ile, and 1o w h".l extont,
To continue the present amount of ser- [T am not fully informads bot the inforne-
viee, and extend it with the growth and | ton commumicated o the Department to-
spread of our population, particalarly in|duced me to avail myself of the services
the West, the present revenue, with its{of the First Assistant Postmaster Genoral,
former charges, is cvidently inadequatei]while on atemporary visit of bhusiness o

monetary concerns of the world, and the
ilepression of all Siate and company stocks,
findd themselves laboring under ocmbarrass.
ments and difficulties; which the aid of the
General Government, applied in the way
proposed, would cﬂ‘ut:hmnl_\- remove, and at
the same time secure to the United States
the advantage and the ample equivalent of
transporting the mail upon these roads.
The erodit of the United Siates to an

L produce at five per cent, inlerest, the
amount patd by the Post Oflice Depart-
ment to these eampanics annually, would,
I have no doubt be safficient to aceomolish
thig desirabic end,  The promptand faver
able action of Congress upon this subjeet
at the present time, wionld eifectuaily sccore
the Governmont against the dangor of be-
ing ealled upon for oceasionai and large ap-

imonnt not greater than the sum necessary |
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| This report will bo found in this morn-
Notwithstanding Mr. Wick.
that his recent

ing's paper,

litl's regret induction into

and a reduction of that service greatly be-

low its present standard wonld have to take |

place, unless Congress make an appropria-
tion
neither ask nor desire to see matle,

Upon a view of all the circumstances,

called upon to exercise a power vested by
the act of 1825 in the Postmaster General,
and have readjusted the commissions hore-
tofore allowed to deputy postmasters. By
this regnlation, & copy of which is an-

nexed, there will be added to the nett anual | pear that the United States mail was [the power to lessen it nor to prevent its in-
income of the Department about £100,000. | transported on railroads and s!mmhu:uuicrc:m'.) it may be hoped that the nllj:"'t &0
I thonght it better to do this than either to | 3,046,450 miles, at the cost of $585813; mnch demanded by ct_an:ir!i:r:\li(nm of puab-
ask Congress for an appropriation or to ve- on horse and in sulkeys 12,088,862 miles,| lie justice (that of reducing the tax upon

dnce the transportation of the mail below
the just wants of the community.

When it is known that this reduction has
been made to enable the Department to
send intelligenee among the people, by con-

tinuing and extending mail facilites, and,

natinaspiritof parsimonions economy, the
liberal and enlightened of all sections will,
1 am poersnaded, approve what has been
done; and I will not allow myself to believe
that those whom it most immediately af-
fects will view it in an illiberal spirit,

Should Congress, however, not approve
of this measure, they will have it in their
powar, before the order takes effect, to ar.
rest its force; and will no doubt adupt the
necessary measures to require the redue-
tion of mail service, or to provide the
means of paying the balance which will be
dua 1o contractors at the end of the year.

The annexed report of the Aunditor of
the Post Office Department (marked B.)
will exhibit the progress which has been
made in the adjustment and liquidation of
the accounts of postmasters since the 4ih
of March last,

It is to be expected that amnong the
14,000 deputy postmasters (appointed gen-
eraily without a personal knowledge of the

individuals or their seeurities) there will be | suit the travel upon the road; regarding|claimed over said road, upon certain condi.

Philadelphia, to evlleet and report o me
such infurmation upon the subject as lis
other engagements would permit; and 1

from the lmlvlic Treasury, which I have the honor now to submit to you his| would seem ta demand, especially when it

report.

[of the amount of mail service for the year
[ending the 30th June, 1841, and the rate ol
[eost for the same ineach State aud Ter-
ritory, distingaishing between each charac-
iter of service, By this report it will ap-

lat a eost of 8781,80%; in stages and in

) |
coaches 18,061,218 miles, at a cost of
[§1,701.685: making a tomnl nggregate of

fannual transportation of 11,998,525 miles,
at the rate ol cost of 3,159,375,

The act of 1838 declares that “each
railrond within the limits of the United
States, which now is or hercafter may be
leompleted shall bz a poast roads”™ and in

[that law, and the act of 1839, provisions |

{limiting the amonnt  bazond which  the

| Postmaster General is prohibited from pay-|

{ing for the transportation of the mail on
{ railways will be found,

|  Great embarrassments to the department
liave arisen in the making of contracts for
the transportation of the mail with many
of the railroad companics, under the Ia}\'s
:nnw in force. The embarrassments arise
mainly from twao causes: the one, that the
price which the Department is enabled to
pay, whether inreference to the means or
maximum fixed by the legislation of Con-
gress, has been deemed  inadequate by
many of the principal eompanies, The
{other arises from an unwillingness on the
part of some of the companies to run by a
schedule prepared by the Department; pre-
ferring to run at such times as will best

Another report from  the Pirst Assistant | ;
and with a perfect sense of the responsibil-| Postmaster  General, herewith submitted, | ment and the public, and private correspon-
. - + . 3 'y - . i e 0N
ity assumed, [ have falt myself imperiously | will present you with a detailed statement | dence of those entitled by lnw to the [rank-

proprictions to meet the balances due by | nffce would prevent him from giving such
i the Department.

1 Do Lask the United States todo more for
the Post Office Dopartment than justice

la report as might be expected, we are sure
that, when our readers have read i, and

the business of his Department, they will
fecl assured that they have aservant at
the head of the post office department who
will not fall short of his duty.

There are many valuable sugzestions in
the Report, which, if they are attended

is remembered that the whaols expense of
the oficial correspondence of the Govern-

ing priviiege, is sustained and paid by a tax
upon the correspondence of the communi-
tv!  If by this arrangement the Depart-
[ ment is relieved from the heavy and annual
|eharge as now rated, (and it has neither

to as the wants of the community eall for,
cannot fail to be of the greatest benefits,
not only in increasing the revenue of the
Department, but aleo in giving greater
regularity and despateli to the mails.

{ the fricndly and business correspondence|  Papicularly in the west, do we feel the

of individuals) will be “"“m?d' and, at the | e of the irregalarity of the mails; and
{same tima, the usefulness of the public mail -

areatly enlarged and extended to those por-| from the tone of the Report, and the bith-
tions of the Union hitherto measurably de- | erto manifest disposition of the Post Mas-
nied the necessary mail facilities. ter General to remedy difliculties by a
If the Government was required 10 pay | girict enquiry into the management of the
postage upon official correspondence, and | gy of (he Department, we hope we
if the franking privilege was abolished or ;
shall soon hear less grumbling,

reduced 1o proper limits, the revenue of the L > .
Department would be inereased to an| The Report is not very lengthy and
The Reporta from the

amonnt sufficient of itself to pay the inter- [ ghould be read.
est upon the debt to be incurred by the |yeads of the other Departments, we will

PI'IFI[H.IS!'II 'nrrnngemt‘nl.. and hqmdmc the lay before our readers at as curly a da}' -
principal in less than thirty vears, ’

I respectfully submit to the President the | possible.
propricty of ecommunicating tn Congress |
the views which I entertain and have here | =
expressed uFun this subjeet. STATES.

Some embarrassments to the free transit Below will be found the Agency of the
of the United States mail coaches aver that | Treasury recommended by the President
part of the Cumberland road w ich lies y :
wititin the limits of the State of Virginia
have been experienced during the present
vear, incident to a right assumed by the au-
thorities of that State to impose a tax upon
{ the conch transporting the mail.

In the act of Congress proposing a ces-
sion of all right which the United States

EXCHEQUER OF THE UNITED

in his Message, It was submitted to Con-
gress by the Sceretary of the Treasury, in
pursuance of a resolution adopted, accom-
panied by a Report explanatory of the
Bill, The length of the Report precludes
our giving it this week—but it shall appear
in our next.  We regret that we cannot

\ : : 2 & . 2 2 ; fil=rszss . : .
found some who will prove faithlessto their us it is natural for them to do, the carry-| tions, to the States through which it poss- | give tne Report with the Bill, as it would
trusts, and whose secorities are not good | ing of the mail as secondary to the trans-{ed, it sas expressly  provided that no toll |greatly have assisted the reader in more

for the amount due the Department,

ness qualifications of the postmasters, i

lington city to New York.  The mail going

) am hie | ni. _lu portation of passengers. 'll[ll’ L‘!ll"r evil 11]):-11.1?"- singes, 1;1:31-']1;-«, &, C'.‘ll\'t‘_\'ing: properly understanding its proposed opera-
view of this, I have. institufed arigid in- has been parvicularly felt in the greaf | the United States mail shoald be imposcd.
quiry, not only into the fitness and busi-| Southern mail, on its transit from Wash- | With this, among other reservations and |

{tions. Speaking of the Report the “Madi-

ISBEIBR" Aavs:
[exceptions, the Ntates of Maryland, Penn. SOWan Siys

the solveney of their securities, from which |south from New York is necessarily thrown | sylvania, Virginia and Oliio, ‘accepied the | reader to be imbued with the spirit of the
the best results may be anticipated. This upon the Philadelplia and Baliimore rail-|eession and assumed the control over so | Report; and should he fail to be canvineed

operation, performed in part by the special | raad in the night, between Philadelphia
agents of the Department, under the letior fand  Balimore; and the Southern mail for

much of the road as is within their respee- | by its arguments, lie could not fail to be ed-

seen the able manner in which be treats of

“Above all, we wish the

tive territories. It appears that, by a sub-

ificd and enlightaned by its patriotism.—

of instructions annexed, (marked € and | New York iscompelled o lie over l\\'('lw.lu-qm-m act of the Virginia Legislature %0 |

the prompt scitlesient of the aceounts of [hoors in Baltimore, unless the Philadel- [much of the act, by which she accepted | T'o convince all, transcends human ability:

the

masters.
:rs is a subject which has engaged the
great interest to the whale community,

an inercase of revenue.

elined doing, unless the Department would

Che reduction of the postage upon let- pay them a compensation greater than is | was authorized 10 he, and was, imposed up-

Un-

authorized by the laws of Congress,

public atiention for years, and is one of [der a hope that some arrangement could | a further narrative upon this subjeet, T sub- - i g 3

{he made—to last daring the session of {mit the letters and eorrespondance of the | which accompanies ity for we are satisfied,
It is contended by many, whose opin- | Congress, it no longer—1 aldressed to the | Department in relation theretn, and docu-| that nothing short of attentively reading

ions are entitled to respectiul consideration, | presidents of the railroad Companies eon- | ments accompanying the same,  Thongh | 44 thoroughly understanding both, will

that the reduction of postage would give leerned in the transportation of the mail | the amosunt charged and exacted at the sin. | =

Without umder-  hetween the city of Washington and N, |

I3 - . . . | " H . 11 H A TAl
all postmasters, will more cfivetually guard phia company can be induced to run that [ the road, exemptling the stage, eoach, &ec., [ Vel 10 accomplish any l!llllg on this a-lhj'.l.l
department from losses by defaulting trip also in the night.  This they have de-| conveying the United States mail from the |is alinost a miracle.
3 8| ! 3 J

pavment ol tolls, was repealed, and a tax

|on the same. Without detaining you with

aate in Virginia is inconsiderable, vet, |

taking 10 discuss this question at present, 1| York aleter, a copy of which, ard the re- | if she has the right to impose the toll, the | #5011 the subject.

am not propared, from the present financial | port of the First Assistant Postmaster Gen- | ather States have san equal vight, and will, |

condition of the department, to recom-
mend a reduction of the rates of postage,
as now fised by lnw, but invite a modifi-
cation of them s9 far as to make them eon-
form more generally 1o the smaller cain of

the United States, and solicit a revision of on i basis which shall be both just and uni- | service in the United Statee, |

eral, on this subject, ave herey
ted.

An anxious desire to effect som2 permi-
nent arcungement with the ratlroad compi-
nies for the transportation of the msl, ny-

“The Report, we are given to under-

ith submit- [ most nnaguestionably, assert it and thes anstand, is @ general exposition of the views

ladilitional annual barden of near S0,000
Pwill b ndlded to the transportution of the
Hnited Sates mal over that road, wine!

[is alrendy the most expensive mail eoach  Labmnet,
“The necessity of a Nationsl Currency

entertained by the President on the subjeet
of the Exchequar, and concurred in by the

* We shall not pretend to give, at this
(time, but a very brief, and perhaps imper-
| feet, outline of the Report, or the Bill
|

| satisfy any one, who takes the least inter.

the laws regulating the pastage on DeWSPA- [ fem, cansidering the nature of the service
pers. I do not desire that the rates of
oslage on newrpapers proper should he
increased, though much might be saved 1o teompanies, in the city of Washington, on

performed by each, indueced me to nvite al
ymeeting of the prestdents of the difitient |

tis proper Tehould iuform you thar the
prosecution insttated against the agont of
a, beaf led to b dis-

Lafire | wus
of the duties of 1 Dupartmont,

g8 dwelt upon——the safety of the public
treasures considered; but the “great want
of the conntry is the want of confidence,”

-

the judgment of the Hoard the Lrandesiiva of il
business may require, the amount of their respec:
tive compensations to be fixed by the Board,
who mny take bonds for the faithful discharge of
their duty, for such sums ond in such manner as
the Secietary of the Treasury shall divect: And
each of the snid Conimissioners shall receive an
gnnual snlary of dollars.

Sac. 2. And be it further enacted, That the
sald Board of Exchequer shall hive pewer to es.
tablish agencies or offices in such of the citios or
towns of the States and Territories of the Uni
{«] States as it may judge expedient, not cxcee
ding two in any State or Tercitory, and also
wherever Cangress may by law require the snme
to he established; and such ollicers and agents as
niay by the Bonrd of Exchequer be thought ne
cessiey  for the manngement of such ngencies,

and the wyansaciion of their business, shall be ap.
pointed by the Secretary of the Treasury, on the
of the Board of Exchequer:
and the said Boord shall have power to fix the
amount of the respective compensauions of such

recommendntion

officres, and 1o provide regulations for the govern:
ment of such ngencies, the transaction of their
business, and the rendering accounts of all their
proceedings.  And in such regulations they shall
&0 ssign andarrange the duties of the officers of
the said agencies, as that one of those officers
shall be a cheek and control npon the other, and
for that purpose they shall require that the ac.
counts and proceedings of each shall be entered
in proper books.  And any of the officers of the
said ageucies may beremoved by the Secretary
of the Tieasury for physical inability or incom.
petency, or neglect or viglation of duty, butit
aliall be nis duty (o state every removal of any
principal officer of any agency, with his reawon
therefor, in his generul annual report of the trans
actinna of the Exchequer.

Sec. 3. And be it furlher enacted, That the
sa2id Exchequer nnd its officers shall be the gen-
eral agents of the Government of the United
States for receiving, safe.keeping and disbursing
the public moneys, and tronsferring and transmit

ting the sane under the direction of the Secreta.
ry of the Treasury; and all public moneys re-
ceived, from whatever sou:ces, shall, uuder the
samie dicections, be paid into the said Excliequer
or ils agencies; and the principnl officers em

ployed in such ngencies shall give bonds (o the
United States for such amount and in such form
as the Secietary of the Treasury shall prascribe
for the fuithfu! perforniance of their duties.  And
the said Board of Exchequer and its aeveral agen.
ciea shall pay all warrants, drafts 6r orders made
therenn by the Treasurer of the United Siates,
and by all disbursing officers and agenis of the
Government having suthority to make such drafis
or orders,  And every such payment shall be
made, at the option of the person entitled to re.
ceive it, in gold and silver coin or in Treasury
notes,

Sec. 4. And be it furiher enacted, That the
said Exchequer ond its officers shall perform the
duties of Conumissioners of Loans, in receiving
subscriptions, transferring stock, and paying di.
vidends and interest thereon, under the direction
of the Secretary of the Treasury. and shall ren.
der 10 the Treasurer of the United States all ne-
cessary (acilities for transferriing end dishursing the
public funds as shall be required by him, and
shall petform all the duties of pension agents
unider the regalations prescribed by the Secretory
of War. and shall render and prrform all other
duties and services in relution to the collecting.
sale.keeping and dishursing of the public funds
ns shall be prescribed by law or by the Secretary
of the Trt‘ﬂsm}‘.

Sec. 5. And Lle it further enacted, That it
shall be lawful for the Exchequer at the Seat of
Government, and its soveral agencies, tn receive
on privale deposite gold or silver coin or bullion
the propsriy of individuals, to he held as in other
enses of deposits made by individuals for conve.
nience and security; and to issue certificates of
the fact of such deposit having been made; which
vertificates shall always be redeemed on presen
tation at the agency where issued. But the
sonnt 8o deposited shall never exceed in the
whole filteen millions uf dollars, ta ba Jdistributed

Treaswry nctes ikeccd under thie suibority of this
act may, when redecmed, be reissued by the
Bonrd and its agencies respectively,

Sec. B, And be it further enacted, That the
nmount of Tressury notes issucd and Dutilnndin‘
shall not, at any one time, exceed (hes amount of
fifieen millions of dollars, unless oiherwise or.
dered or provided by law, snd the Socretary of
the Treagury is authorized, from time to time, on
the application of the Duard of Exchequer, to
furnish for its' own use and that of its several
agrncies a suitable amount of such notes, to be
used in the transactions of its business; and all
duea to the United States, or any officer or de.
partinent thereof, may be psid in gold or silver
voin, In Trieasury notes issued under this net,
or in the notes of banks which shall be imme.
dintely convertible into wpecie at the place whero
received.

Sec, 9. And be it further enacted, That the
Bonrd of Exchequer at the seat of Government
and each of its agencies shall seitle weekly, or
oftoener, with all bunks in their neighborhood
whose paper they may have received, and pay or
collect ns the cass may be, all balances between
it ond said barks; and no individual shall be sl
lowed at any time to stand as debtor to the El:
vhequer or eny of its agencies in account; and
iteholl be the duty of the sald Board of Exche.
quer, and each of its several agencies, at all
times, so to limit its issues that its gold dnd sil.
ver on hund shall be equal to one-third the amount
of such issues oul standing.

Sec. 10. And be it further enacted, That the
said Boord of Exchequer may draw billa eor
drafis on sny of its agencies; and may authorize
any sgency lo draw bills or drafts on the Board
or any other agency, and may sell and authorize
its agencies to sell such bills or drafis for & pre.
mium not exceeding the [air cost of remitting
specie to the place of payment, and in no case to
exceed two per centum on the mmount of such
bill or dralt.

Sec. 11. And be it further enacted, That it
shall be lawlul for said Boaid of Exchequer and
ench of ita agencies to purchase domestic bills of
exchange, subject to the following rules and regu.
lations:

1. Nobill of exchange shall be bought which
is payable in the some State or territory in which
itis drawn, nor any bill payable within less
ihan miles of the place of drawing.

2. Bills drawn on pluces not more than five
hundred miles distant fiom the place of drawing
ahall not be drawn [for a longer time than thiny
days (rom dote; and bills drawn on places more
than five hundred miles from the place of draw.
ing shall not be drawn for a longer time thsn
thirty days from sight.

3. In no instance shull mors be demanded
from the seller of such bill, by way of interest
or exchange, than an interest not exceeding six
per cent. per annum for the time which the said
bill has torun, and a rate of exchange never ex.
ceeding the cost of remitting specie, and in mo
case to exceed two per cent.  And it shall not
be lawflul for the Board of Exchequer, or any
agency, to purchase any bill drawn by or upon
any member or officer thereof, or in which such
member or officer shall in any woy be interested;
nor to receive any depusit of any money belong.
ing to any such member or officer.  And no bill
shall be purchased, ordralt sold at any agency,
without the assent of at least two of the officers
of such ngency; nor by the Board ol Exchequer
without the sssent of two of i members.

Sec, 12, And be it further enacted, That no
agency cstablished in any Stste under the pro.
visions of this sct shall, contrary to any lew
which such State way ennct, receive any other
deposits than those of the United Stotes, or moke
or sell dralts, or purchase Lills, other than such
asshall be necessary in the collection, transfer,
and dishuisement of the public funds.

Sec. 13. And be it further enacted, That if st
any time it shall be found necessary to carry on
the opermions of the Exchequer Board, and its
sgencies lereby created, the Sveretary of the
Treasury may couse o be prepared, issued, and
delivered to the Exchequer Bourd ceitificates of

- e
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the Department if the principle of pre- e jse of January noxt, and Lam geatified | stranting  the passigze of the Uniwd |$2Y8 the Scerctary—“confijence in 1

posiage was applied o newspapers, pro- :

vided such regilation was deemed accepta-
ble to public opinion; 1T must, hnwever,
earnastly invite vour attention, and hopa
vou will call that of Congress, o the ne-
cossity of the enactment of some law by
which a just discrimination may be made
in the imposition of postage on r,:-\\-aj-r'.p--r-i
proper  and those mummoth  periodicals
which assume the name and shape of news-
papersy but which are, in fact, the republ-
cativn of hooks, reviews, and novels, sent
through the postoffice, nut always 1o syh-
scribers, but in large masses 1o agents, to
vend in the markets of the more distant
cities, towns, and villages, which greastly
increase the size and weight of the mails
and the expense of transportation, without
a corresponding remunaration to the Do-
partment, The greal nunber of these large

publications which have been sent by the

mail fram Baltimore to Wheeling has mainly

contributed to the frequent irregularities of |
the Western mails fur the Jast twelve |
months, 1 respectfully inquire whether
it is just that the United States mail shall

be compelled 1o transport one of these pa-

pers, weighing nearly a pound, fora cent

umlp hall, from Boston or New York to

L')-Ilﬁ\’i“r. K:.'.. o a ﬁlulul‘. to sell for the

bencfit of the pullisher, while the letter of

friendship or of business is taxed with |
twenty-five cents postage between the sane |
points,

I have already alluded to the establish-
ment of what are called private expresses,’
for the carrying of leters, packages, and
nowspapers, upon the .

|
; post roads of the
- -
Unitedd States, for pay and compensation,

as one cause tending greaily 1o the redue- |
tion of the revenne of the Department,

I must beg leave again to bring the subjeet |
more particularly 10 fyour notice, ynder a |
hope that you will invite that of Congress |
to the nuccuitf' of some further legiui:ﬁiou i
pre effectyallv t~ 1

at the prompt manner in whaeh all
have been heard from have eonsented to at-
tend, and a hope s ehenished that some ar-
cangement, satisfictory 1o all parties and
| beneficial o the puhhu. may yet bz eflct-
-l,'ll-

! The improved mode of intercommu-
[nierlion I:}' railroad and steam, nperating
[under chartered rights granted by the
Ntates, and over which it is not pretendad
that the General Governiment, much less
the Post Office Department, can exereise
any contral, imposes upon Congress, in my
openion, new dutics and obligations, whitl

Wil |

wes mail on said road, Ly elos'nz the toll
gete againg: the free passage of the coach
conveying the mail, has, upon my sugges. |
ili"n‘ bevn snapended for the present, under )
a hape that uoon a full representation ,,;':I*mm is alluded to; axp a Baxk coxsipen-
this subject, by the proper authority, tothe Ep oS oUT OF THE QUESTION.”

|State of Virginia, all eause of difficulty | _
| might be removed, without the necessity of' |

{n penal prosceution A BILL

steadiness and stability of the policy of the
Government.”

} 1 subisit, for yonr information, the report

of the chicf clerk of the Post Oflice Depart- | ing the Treasury Department.
ment, in reference to the expenditure of ap- i ;

it hahe _ i A .| See. 1. Be it enacted by the Senate and
propriation, madle at the extra session of | i . Y ok oy -
| Congress, 1o pay the debt due 1o eontract- | House of Represcalatives of the United States

can only be cancelled by the adoption of | ors and others, for serviees rendered 1]1’iul' of America, in Congress asseinbled, "That there

some measure whereby the Post Office Do
partment may, upun adequate considera-
[tion, socure by compact the right to trans.
purt the mail in the cars of r.ul!ru.'ui enn-
panies, and at the same time give to the De.
partment the power to control the d spar-
ture and arrival of the same. -

There is now paid to the different rail-
road companies, annually, over 8100,000

for the service, without power in the De- |

partment 1o © gulate the travel, arrival unil
departure of tae mail; and the constant and

frequent difficultivs, both in entering into

and the execution of eantracts, are present. |

ud.

It has occurred to me that the present is
a most favorable period for the a:[?:ptlfm ol
same measure by Congress, whereby to se-
cure to the United States the right to trans-
port the mail upon these roads in all time
to come, free of any annual eharge upon
the Post Office Department, by the ad-
vancement of a sum in gross which may be
agreed upon, to each of thise companies,
ar such of them as may be willing 19 con.
tract. Many of the railroad ecempanics,
and some of them constituting most impor-
tant links in the grear ehain of intercom.
munication batween Boston and Charles-

prensct the interets and 1on, swing to the grest derangement of the

to the 81st of March, 1841,

There are other matters of detail, con-|in the Treasury Departient ut tha seat of the
[ noeted with the serviee of this Department, | Governmient of the United Sioes, 8 Bostd 1o be
| which by law are required 10 be reported | called the Exchiequer of the United States, to be
1o ('m_u.'_rr-s-': m_nl it is Iln.-l'(‘l':.-l':r deemed in- Icu-r:pu.‘rcd of the Secretacy of the Treusury for
| expedicnt to bring them particularly to your |

| sl gl k : the time being, the Treasurer of the Uniwed

notice in this communication, Vs : ; 7 S
L Gane thnbhoncr (o he: withs o | | States fur the time being, and three Commission.

2 the nonor 2 ' "egpeciiut | . s »

consideration, your “l““:,m iy r\m.: |ers, to be oppointed by the Piesident, with the
" C. A. WICKLIFFE ladvice and consent of the Senvle; one of the
= — ' = said commissioners first appointed w0 be sppoint.
I Srave Bang oF fuuincs ed for two years, one for four years, and one lor
Dec, 2010, 1841, } siz years, and vaconcies subsequently occurring
At o meeting of the Directors of this|to be so filled as (hat one vacancy shall regular.
| Bank, held on the 219t inst, the following | ly occur s the end of every period of two years;

premnbie and resolutions werve adopted, viz: | he said commissioners not 1o be removed fiom
«Wherens a circular hogs been received |

lrom the President of the Btate Bank of In- b :
dinna, setting torth that the said Bonk will e Al neglect o “"[".“U“ of duty, end in cnse
e preparad to unite with the banks of O, | of aoy such removal, it shall be the dulyl of the
and Kentucky in the resumption ol specie | President 10 loy the reason thereol belore the
payment, on the fivst duy of Avgost pext:| Senste.  And on the first organization of the
I'heretore | Bomd, oneol the three Commissioners shall, by the

sResalved, That the State Bunk of Wi | yembers thereof, be elecied President, who shall
nois and s Branches will Le #”"i"“"" '"|led his office for two years; and in like man.

and ner 0 new election shiall wke place afterwards at

shiall be, and heroby is, created and establislied

|u[ﬁca, except lor physical iuability, incompeten.

Jen with ”IC‘ I’nll’ll-‘.s ol 'r-ln, Odiann
Kentucky, in the resumption uf specie puy- |

[ ment on the said 151 diy of August nexy,” |the ead of each succemive period of two years.
By order af 1h¢ Bosird, “ And the Secretary of the Treasury shall have au.
M. H RIDCELY, Cnenier. !thoriiy ta sppoint all sash infarior officers sa in

“The difficulty of olitaining Gavernment

| Amendatory of the several Acts establish-

by the Board among the several agencies accord.
ing 10 the extent of their business respectivaly;
and for issuing such ceriificates no higher premiom
shall be demanded than shall be suflicient o in.
demnily sgainst the hazard of loss and remuner.
ated for the safe keeping the deposit, and in no
instance o exceed the one-hall of one per cent.
Bou paper issued by the Board and its several
agencies, whether in the form of hills or cenifi
eates of deposit, shall be redeemable only at the
place where issusd, uuless the Board shall see
vause to order othorwise,

Swec. 6. And be it further enacled, That it
shall be the duty of the said Board of Exchequer,
within three months after its first organization, to
estnblish such bylaws and rules of proceeding as it
may judge expedient and proper for the regulation
of its concerns ond the government of s agen.
cies; and copies of sll existing by-laws and regu.
lations shall be laid before Congress every year at
its annual session.

Sec. 7. And be it further ‘enacted, That the
Secretary of the Treasury is hereby suthorized
and directed to cause to be prepared Treasury
notes of denomivations not less than five dollars
nor exceeding one thousand dollars, which nowes
shall be signed by the ‘Treasurer of the United
States and countersigned by the President of the
Board of Exchequer, and made payable to the
order of the principal agent ut each agency, and
shall be by him endorsed when issued at such
agency, and which notes shall be redeemable and
shall be redeeed in gold and silver, on demand,
ot the agency where issued; and Twusmy noles
inended to be issued by the Board of E;churjuﬂ
at the seat of Government shall bein like form,
und shell be paysble to the order of the Commis.

sioners, and shall be endorsed by some one of
themn when issued, and shall be redecmable snd
redeemed, at said Boaid, on demand, in gold and
silver, and exact and perlect lisis of all notes so
sigued whell be kopt ot the Tressury; and all

stock of the United States, in the usunsl foim,
hearing interest ot o rote rot exceeding five per
centum per annum, to an amount not exceeding
five mill'ons of dollots, the interest of which
shall be puyable semi ansually, nnd the principal
shall be redeemaoble at the plessure of the Gov.
ernment after the expimation of twenly years
from the issue thereol. And it shall be lawiul
for the said Exchequer Board to sell and transfer
the said stock for gold or silver coin, or bullion.
And it shall be the duty of the Exchequer Board
1o provide for the punciual payment of the inter.
est on thesaid stock es it shall become due, snd
for the reimbursement of the principal from the
profits and other means end resonrces of the
Board and its ogencies, But the faith of the
Government, nevertheless, shall be pledged for
the payment of the interest and the principel of
such stock.

Sec, 14, And be it further enacted, That the
Board of Exchequerand its several agencies shell
keep separate and distinct sets of books, for the
purpose of entering and recording, in ono set, all
transactions yespecting the collection, keeping,
and disbursing of the public revenue, snd trans.
mitting the public moneys from plece 1o place
for the service of Government, and in another,
all tiansactions and sccounts arising from deal.
iugs in exchange and other transactions not pn
Government account.  And el profis sccraing
from desling in exchenge on individual account
and fiom private deposits shall be applied in the
first place to pay all salories snd cutpensations,
ond 1o deflrsy all expenses incurred under (Le
authority of this act, and the residue thereol skl
be placed semiannually to the credit of (ke
Treasurer of the United States: Provided, nev.
ertheless, That the said Board muy defer all such
credits to the Tressurer, until the smount of
profits wforeseid beyoud expeoses sball exceed

iwe milllons of dollass, snd mey reta’n wid




